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Limited Review Report -5tandalone Financial Results
Ta -
The Board of Directors of
Bhatkawa Tea Industries Limited

I. We have reviewed the accompanying statement of unaudited financial results of Bhatkawa Tea
Industries Limited (the 'Company’) for the quarter and the half year ended September 30, 2018
(the "Statement") attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

2. The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, Interim Financial Reporting {ind A5 34) prescribed
under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting
Standards) Rules, 2015 and SEBI Circular Mo. CIR/CFD/FAC/62/2016 dated July 5, 2016 is the
responsibility of the Company's management and has been approved by the Board of Directors of
the Company. Our responsibility is to express a conclusion on the Statement based on our review,

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perfarm the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

5, Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards (‘Ind AS')
specified under Section 133 of the Companies Act, 2013, read with relevant rules issued there
under and other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with SEBI Circular No. C.IR/CFD/FAC/62/2016 dated July 5,
2016, including the manner in which it is to be disclosed, or that it contains any material
misstatement.
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|Rs in Lacs)
Statement of Unaudited Standalone Fnancial Results for the Quarterf Half Year anded 30th September, 2018
Three Month Ended Six Month Ended Year Ended
Particulars 30.09.2018 30.06.2018 30.09.2047 30.09.2018 30.09.2007 31.03.201%
[Unaudited) [Unaudited) [Unaadited]) (Unaudited) (Unaudited) [Audited)
1 Income )
a. Reveries from Operations ITrae S1r.54 1,734.75 129036 1,665.01 25749
b. Other Incoms 18.09 16.56 51.24 35,65 40.77 99,65
Total Income T96.47 529,54 1,785.99 1,326.01 1,705.78 2.967.18
] Expenses
a. Changes in inventories of fintshed goods, stock-instrade
and work-in-progress {99.44) (96,64} 137.35 |196.08) 43 68 361.00
b. Employee benefits expanse a16.68 42177 T4rT0 83345 T17.50 143554
€. Finsnce cost 10,35 1.39 127 13.74 [ 16,55
& Depredation and amortisation expense 16.28 2237 Eral 865 3BAl B8.73
. Bxcise duty - . 155 . 3.33 1.15
1. Cuher expenses 231,22 17858 415953 40980 463 5] 830.85
TDE_'.E_IpﬁH 575,08 529.47 135115 1,104.56 1,272.8% 2.723,82
] Profis Before Tax [1-2) 22138 007 43484 12145 432.92 243.36
F] Tax Expense
&, Current & Defferd Tax 10.96
b MAT Credit entittement 10.63)
b income Tax Relating to Earlier Years {7.12)
Tm.-_;l = - = - . 3.4
5 et ProfitS [Loss) For The Period [3-4) 22138 0.7 43484 12145 41293 240,12
B Orther Comprehensive ncome
{a] Mems that will not be Reclassified to Prafit & Loss
Remesurment of et defined benefit plans 3.7 {7.05) (3.02) 13.32) 4. 76} {39.59)
FVTDC of Investments [19.35} 3.35% 963 [16.00) 1526 60,59
Tam effect on above . - . - - [1.54))
7 Total Comprehensive income (5+6) 205.81 [3.67} 47145 202.14 ad7.42 259.48
B Pabd up Equity Share Capital (Face valus of * 10/- each} F24.00 2134.00 200 22400 23400 224.00
9 Earmings per Share (Face value of ' 10/- each)
= Baslc & diluted [nat lised) 4.88 0.00 19.21 9.89 19.33 10.72




(F5 Im Lacs)
__Standalona 5ta of Assets and Liabilities
As at As at
it 30.09.18 31.03.2018
A35ETS i
Man-furfént Assets
{a) Fropenty, plast and equipment BGE.8T 0745
k] Capital work-in-aragress 2877 15,32
{¢] Oither intangible Assats 0.06 .12
(d) Financisl assets :
(i} Investments. 295,54 316.12
(H] Loans - 1
[} Crthaer Financisd assets .73 3.73
|&] Ort¥ver Mon Coment Assats 18.14 23.76
Total Ner-Ciarent Assets L1 1,066.52
Cusrant Agsets
a} Inventories 365,15 160.71
(b Financisd assats:
{1l Investments 552,87 B384
(4] Trace receivables nLT 175,54
(51} Cash amd cash squivalents 5.8% 152
] Bamk balance ather than [iii} abowe 13.46 13.33
v} Loani = 32635 359,56
{wil Othar Finencial assets 0,38 18,78
{c) Dtser Current Assats 140.72 21.44
Total Current Assets 1,852.54 1,557 .81
Total Assets 2,864.64 5.52#.3\!
EQUITY AND LIABILITIES
Eqaity
|a) Equity Shure capial 224,00 234.00
1) Other Eguity 1,705.31 1.503.18
Total Equity 1,929.31 1,727.18
Liabilizies.
Mon-Current Liabbities
(a] Firarcinl labilitins:
[i] Borrowings 8.53 14,50
[} Provigkans. 14,81 18a17
[ct Deferred tax {assensh/Liabilives (net) XA 3358
| Sther Mon-Current Liabilities 57.05 57.09
| Total Non-Currand Lisblitties 223,29 293,74
Current Habilithes.
(al} Finanzial Babilities:
(i) Basrreraings 14695 92.33
() Tracs payables 99,83 103,80
(i) Orthoer finmncial Linbilities 43199 10420
[&) Prowisians JIRET 4644
{c} Othar currant labiithes 9257 5754
Total Current Liskities 712,04 60341
Total Equity and Liabdnies 2. 8564.64 2,624.33
MNotes:

The above resulis have bean reviewed by the Audit Committes and approved by the Board of Directors at their respective meetings held on 14th November, 2018, The results far the
quarter ended Septermber 30, 2018 has been subjected to Limated Review by the Statulony Auditess

The Production of green leal [raw material consumed by the Company for the manulacture of tea) ram the COMPEnY's own tea BEtates involved Integrated process having various
slages such as nursery, planting, cultivation ete, thair valuss at the Intermediate stages could nat be ascertained. Cost of material cansumed represents purchase of Green Leaf,
The company does not have mone than one repartable ssgment in line with Ind A5 108 Hence segmental information s not required to be given,

The Company Is engaged in the business of cultivation smanufacture and sabe of tea , which is seasonal in nature and the performance can be impacted by weather conditions and
Cropping pattern, and &3 such the foregoing results should not be construed a3 being representative of hoely results far the year ended 30th Sap, 2018, Hence Provislon for taxation |
both current and deferrad | has not been considered a5 the same s computed a1 the end of the year.

Previows year/ pariod figures have been rearranged / regrouped wharever Necessary to make them comparatile with current period figures.
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